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1 Examine changes in volume and direction of India's foreign14

trade after 1991. Find out their implications.

OR

1 Explain concept of free trade. State its advantages and disadvantages.14

2 Explain rise and fall of Bretton-wood system. 14

OR

2 Explain in detail Euro-currency market and international bond14

market.

3 Explain international trade under the conditions of imperfect14

competition in goods market.

OR

3 Evaluate the functions of World Bank in the context of its14

objectives.

4 Explain the theory of Optimum currency area. Examine its impact14

on the developing countries.

OR

4 Discuss the objectives of GATT and WTO. State the differences14

and similarities between both.

5 Write short notes: (any two) 14

(1) Arguments for protection

(2) Regional Blocks

(3) Achievements of Asian Development Bank

(4) FDI and FII.
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